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The schedule that follows is approximate and subject to some adjustments as the semester proceeds.

Please note that the MBCA and MBCA 1984 are often used in the text interchangeably and are the same

model code. Many of the sections are similar to the Maryland Code today. The MBCA (1969), however, is a

different and earlier model code that also has sections comparable to Maryland’s code today. Why this is the

case will be discussed in class.

****Read the cases and statutes in the order that they are assigned. 

      Read the code sections as they come up in your readings. Do not save them to read all at once after you

have read the other assigned readings. 

      The order of the readings and code sections is the order in which they will most efficiently maximize your

understanding and retention as well as the order to be covered in class. 

/ Be sure to read all footnotes in assigned readings! /

Read the following important instructions in preparing your assigned readings.

A. Read carefully Introduction to the Supplement in White, Business Organizations, (White

Supplement) and locate each section described there in your supplement.

B. Read carefully the introduction to this Assignments section (previous two pages) to be sure to

understand how to do the assignments properly. 

C. Read each assigned Casebook section fully unless page or note limitations indicate otherwise.

D. Be sure to read each section of codes, etc and the corresponding MD codes as they arise in your

readings

/  Be sure to look up and read all the statute sections in assigned readings *and* 

their Maryland equivalent

 - as per the Code Outline in your statutory supplement /

REMEMBER: Class Participation counts towards your final grade and it begins on the first day of class

/ Be sure to read all readings in the order they are assigned! /
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Week of August 21

Monday - First Class assignment.

~~~~~~~~

Note 1: The assignment for our first class draws from several parts of the book to get a good overview of the

essential characteristics of the various forms of business entities .

    Note also that some of the business forms have a long history and some are of recent development. 

Note 2: It is important !! that you read all of the assigned readings for this class before you attempt to answer

the questions in the First Assignment below, in order to understand properly the intent of the

questions.

~~~~~~~~

First Assignment: Draw from the readings below the following information:

a. Which entities have a long history of evolution and which entities are of relative recent

development (e. g. within the last 40 years.) Group them into one or the other

category accordingly.

b. For each entity - determine the answers to the following questions:

i. What are the number of owners to qualify for the particular entity?

ii. What is the liability of the owner for the business entity’s debt, under the

circumstance that the business is unable to pay its own debt?

iii. What must transpire, legally, in order for the entity to come into existence?

iv. Who manages the business entity?

c. How are the profits of each entity taxed by the government?

I. Chapter One:  Introduction to Business Forms

A. The Subject in General (pp. 1-3)

B. An Introduction to Business Forms (pp. 3-6) (Read carefully to extract information about

business forms.)

Chapter Eighteen: The Limited Partnership 

(For this assignment only – you do not need to look up the sections of the code mentioned in

the text. The below readings from Chapter 8 are to serve solely to fill in information

lacking in Chapter One necessary to answer your assignment questions.)

A. Introduction (first three paragraphs) (p.841)

B. Formation (Exclude Notes) (p. 844)

C. Management and Operation (up to but not including 5.1. Rights and Obligations of Limited

Partners) (p. 847)

[D. Financial Rights and Obligations - Exclude]

[E. Entity Status - Exclude]

F. Limited Liability

1. The Control Rule (p.852 up to “This uncertainty...”) 

Chapter One: Introduction to Business Forms (continued)

C. The Statutes (Please note the authors’ comment regarding the criticalness of looking up and

reading the code sections in the Statutory Supplement as they arise in the reading. Be sure to

read their Maryland equivalent as per the Code Outline in White, Business Organizations

Fall 2017 
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Wednesday  (There are no MD equivalent §§)

II Chapter Two: Agency

A.  Introduction (pp.9-10)

B.  The Creation of the Agency Relationship (pp.10-12) 

C.  Liability from the Agency Relationship (p.12)

1. Tort Liability From the Agency Relationship (pp.12-14) (Exclude Notes p.15)

2.  Contract Liability from the Agency Relationship 

a. Liability of the Principal to the Third Party (pp.16-25) (Exclude Notes p.25)

(1) Actual Authority

(2) Apparent Authority

(3) Inherent Authority

(4) Ratification

b. Liability of the Third Party to the Principal (pp.26-27)

c. Liability of the Agent to the Third Party (pp.26-27)

D. Duties of the Agent and the Principal to Each Other (pp.28-30)

1. The Agent’s Duties to the Principal

2. The Principal’s Duties to the Agent

E.  Termination of the Agent (pp.30-31)
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